
As of March 31, 2023

All Cap Core Equity Thematic Sample Portfolio Holdings (Please see next page for theme descriptions.)

Theme/SecuriTy
% of

PorTfolio
Ticker

5G 6.00

CROWN CASTLE 1.65 CCI

KEYSIGHT TECHNOLOGIES 1.40 KEYS

MICROCHIP TECHNOLOGY 2.95 MCHP

DemoGraphic DiviDenDs 4.05

NEXTERA ENERGY 2.40 NEE

ROSS STORES INC. 1.65 ROST

natural heDGes 9.00

BERKSHIRE HATHAWAY 4.85 BRK/B

CHEVRON CORP 1.55 CVX

HESS CORP 1.30 HES

OCCIDENTAL PETROLEUM CORP 1.30 OXY

cannabis 2.60

CONSTELLATION BRANDS 2.60 STZ

corporate catalyst 4.95

MONDELEZ INTERNATIONAL 
INC-A 1.90 MDLZ

PAYPAL HOLDINGS INC 1.65 PYPL

U-HAUL HOLDING CO 1.40 UHAL

Theme/SecuriTy
% of

PorTfolio
Ticker

mobile WorlD 16.25

ALPHABET 3.50 GOOGL

APPLE 7.25 AAPL

MASTERCARD 2.90 MA

PROLOGIS 2.60 PLD

healthcare revival 12.30

HARMONY BIOSCIENCES 1.35 HRMY

KARUNA THERAPEUTICS INC 1.00 KRTX

STRYKER CORP 2.50 SYK

THERMO FISHER SCIENTIFIC 2.35 TMO

UNITEDHEALTH GROUP 3.10 UNH

VERTEX PHARMACEUTICALS 
INC. 3.00 VRTX

Decarbonization 9.70

CARRIER GLOBAL CORP. 1.60 CARR

CONSTELLATION ENERGY 2.65 CEG

ENPHASE ENERGY INC 1.45 ENPH

LINDE PLC 2.35 LIN

TESLA INC 1.65 TSLA

Theme/SecuriTy
% of

PorTfolio
Ticker

touch of templeton 5.50

DISCOVER FINANCIAL SERVICES 1.50 DFS

NVIDIA CORP. 4.00 NVDA

non-thematic holDinGs 22.15

AUTOZONE INC 2.70 AZO 

CELANESE CORP 2.15 CE 

HOME DEPOT INC 2.20 HD 

MCKESSON CORP 2.50 MCK 

MICROSOFT CORP 6.10 MSFT 

OLD DOMINION FREIGHT LINE 3.80 ODFL 

S&P GLOBAL INC 1.50 SPGI 

UNION PACIFIC CORP 1.20 UNP 

cash 6.50

total portfolio 100.00



RepResentative themes DescRiption

Mobile World

The mobile ecosystem continues to expand at a rapid speed, and we see myriad possibilities with seemingly endless innovation and new 
applications of connected technology. In our opinion, examples include: mobile payments, location-based and targeted advertising, as well as 
increased mobile media consumption. Additionally, smartphones are enabling access to the internet in the developing world, expanding the 
geographic base of beneficiaries to this change.   

Corporate Catalysts

We believe management teams have been conservative following the recovery, and potential opportunities can arise during periods of corporate 
transition. In particular, in today’s low interest rate environment, with capital markets receptive to deal activity, we believe this is an opportune 
time for activist investors to drive change at these companies. Activists have historically had good track records compared to their alternative 
investment peers, and they are beginning to put capital raised over the past few years to work. Therefore, we are selectively investing in 
situations where our analysis suggests that an activist proposal would add value and propel change in a timely fashion.

Healthcare Revival

We see the biotechnology and pharmaceutical industries showing renewed potential, with robust R&D pipelines and several recent notable 
FDA approvals. Companies working on novel, breakthrough therapies are finding a more accommodating FDA. In the pharmaceutical industry, 
reasonable valuations, high dividend yields, and the potential for shareholder-friendly actions that include restructurings and/or spin-offs, 
provide further underpinning for our favorable view of the group.

Demographic Dividends
As the baby boomer generation ages, we expect outsized population growth in the 65 to 85 year cohort over the next five years. We believe 
this will create new sources of demand across many sectors of the economy, including certain areas of healthcare, financial services, and 
discretionary spending by consumers.

5G

We believe 5G, the next generation of wireless communication standards, is a game-changer. It offers faster speeds, higher throughput, lower 
latency, and greater density of connected devices. This should support new use cases, possibly including fixed wireless access, smart homes, 
the Internet of things, advanced driver-assistance and augmented reality. Importantly, national security concerns have catalyzed a global race to 
adoption. We see potential winners across the supply chain, from infrastructure suppliers to application developers.

Cannabis

Recently there has been a wave of companies raising capital to invest in the burgeoning market for legal cannabis in both Canada and the U.S. 
Nearly half of U.S. states have legalized cannabis for medical and/or recreational use. Consumer packaged goods companies are rapidly getting 
up to speed on how cannabis derivatives might be used in food and beverage or health and wellness products, with some of the largest players 
acquiring stakes in publicly-traded Canadian companies to try and gain an edge in this regard. The pharmaceutical sector is also investigating 
therapeutic uses of cannabis-derived compounds. We believe this phenomenon is in the early stages and there will be material growth as well as 
consolidation ahead.

Natural Hedges

We define a natural hedge as an equity security that we expect will outperform when the broader market declines for a specific reason that 
we have previously identified. We identify a business rationale for the outperformance and analyze whether historically the stock has exhibited 
such behavior. Otherwise our natural hedges are what we believe to be solid businesses with competitive moats and healthy growth prospects 
that we expect would participate in market advances. Holding such stocks in the portfolio may provide a buffer during volatile periods without 
unduly penalizing performance in an advancing market.

Touch of Templeton

The legendary value and international investor, John Templeton, sought out investments with superior management; strong balance sheets; 
brand recognition; and technological superiority, among other characteristics.  But timing was the most critical variable, and when “blood was 
flowing in the streets”, he bought what he believed to be attractive investments when everyone else was selling and those investments could be 
had quite cheaply.  During and after the pandemic-related stock market decline in March, we added several attractively priced (and in our view 
undervalued) stocks to the portfolio.  These positions should also provide the portfolio with better odds of outperforming the market as the 
economy recovers from recession, and consumers and companies start spending again as shutdown orders are lifted.

Decarbonization

With the recent presidential election and change in the composition of Congress, we believe the U.S. government is more likely to focus on 
climate change.  At the same time, we believe the major global economies may be on the cusp of taking accelerated steps to decarbonize, or 
reduce the amount of carbon dioxide, methane, and other gases implicated in climate change. These steps may include regulation, taxation, and 
the creation of subsidies to drive adoption of beneficial technologies including renewable energy, electric vehicles, carbon capture, and clean 
hydrogen. 190 nations have signed onto the Paris Climate Accord, including the U.S., which rejoined the agreement on January 20, 2021. While 
U.S. climate policy is typically driven by federal and state regulation, with Democratic control of Congress and the White House, we see potential 
for new legislation to further catalyze activity.

Risk Mitigation Tools Cash, Zero-Coupon Treasury (STRIPS) ETFs, TIPS ETFs, Inverse/Leveraged Inverse ETFs, Precious Metal related securities, and other instruments 
(e.g., Crude Oil ETN) are used as Roosevelt feels appropriate.

Non-Thematic Holdings At any given time individual securities may be picked for their unique risk/reward merits. Some holdings are possible components of future 
themes.

Themes assigned as per The Roosevelt Investment Group’s evaluation. As of March 31, 2023



As of March 31, 2023

All Cap Core Equity Disclosures

This information is for educational purposes and is not intended to provide, and should not be relied upon for, accounting, legal, tax, insurance, or investment 
advice. This does not constitute an offer to provide any services, nor a solicitation to purchase securities. The contents are not intended to be advice tailored 
to any particular person or situation. We believe the information provided is accurate and reliable, but do not warrant it as to completeness or accuracy. This 
information may include opinions or forecasts, including investment strategies and economic and market conditions; however, there is no guarantee that such 
opinions or forecasts will prove to be correct, and they also may change without notice. We encourage you to speak with a qualified professional regarding 
your scenario and the then-current applicable laws and rules.

Different types of investments involve degrees of risk. The future performance of any investment or wealth management strategy, including those 
recommended by us, may not be profitable or suitable or prove successful. Past performance is not indicative of future results. One cannot invest directly in 
an index or benchmark, and those do not reflect the deduction of various fees that would diminish results. Any index or benchmark performance figures are 
for comparison purposes only, and client account holdings will not directly correspond to any such data. 

Advisory services are offered through CI Private Wealth and its affiliates, each being a registered investment adviser (“RIA”) regulated by the U.S. Securities 
and Exchange Commission (“SEC”). The advisory services are only offered in jurisdictions where the RIA is appropriately registered. The use of the term 
“registered” does not imply any particular level of skill or training and does not imply any approval by the SEC. For a complete discussion of the scope of 
advisory services offered, fees, and other disclosures, please review the RIA’s Disclosure Brochure (Form ADV Part 2A) and Form CRS, available upon request 
from the RIA and online at https://adviserinfo.sec.gov/. We also encourage you to review the RIA’s Privacy Policy and Code of Ethics, which are available 
upon request.

Our clients must, in writing, advise us of personal, financial, or investment objective changes and any restrictions desired on our services so that we may re-
evaluate any previous recommendations and adjust our advisory services as needed. For current clients, please advise us immediately if you are not receiving 
monthly account statements from your custodian. We encourage you to compare your custodial statements to any information we provide to you.

Holdings are derived from a sample portfolio. The holdings are subject to change at any time. Any securities mentioned  may be considered by Roosevelt 
Investments for purchase or sale in client and/or employee portfolios in the future. The portfolio is for demonstration purposes only, and the holdings for a 
specific account may not be identical to this portfolio due to market conditions, account size, the ability of the custodian to hold certain securities, and other 
variables. The securities identified and described do not represent all of the securities purchased, sold or recommended for client accounts. 

The portfolio may hold exchange-traded funds (ETFs), or exchange-traded notes (ETNs). Investors should consider the investment objective, risks, charges, 
and expenses associated with the  funds, before investing. This and other information is found in the prospectus, which can be obtained through a financial 
advisor and/or the fund’s sponsor.


